| g b oo (0 WL
~ Interim Results Investor Presentation™

w3:
»

, N1 ; D £
20265581 - Ly ST, TR —IRA R N E
August 2026 - Shanghai - Global leading, distinctive world-class mining company

w1
¥




ta = =i cMoc

AT ETRHBHE T NASE, AHREASTEERREZESS. ok, GRNIKES (TERE AR/ QATRERERINERRY) FHHEMALT, FMEA
HIERIRREERD HR. HFEIRETRS, MERPETEEE DARBILIR, FRHPIRERNERENRE. I TESREEREIRIIGE. A
FIRRrSrEREE A ATE. . TRMEIERE, RABRRERERAISIUHAMRASRIE, FMEEMEATIE. HEWt. TEMIERE. AT
AEERZE) SR ERROBIRAT ( SR ) BMES. XSWRSEIREHEENRGSERNDTT, MER MERNRBA RS FH 2 maEGR
BRI, MRMSERNEIMIMETTHITER, BRnigA#HT. e ASHTENMURMER HEUREAENENHRRE. MHTERRIHEERS
PHERRISIREIRE, SAMBLEELIE RS HRMmRE, SRRV REFRE. Bk BEAE. 55, 8EAR. BT, MR, HWARBEHTRE
(RBEREZHEBHE) .

AR PTENRLERNEIEERRA. RIEMEMRARE, BART, ATRIBKED. AT, FtEiREFA. BARASIEH. HiapISMmEEIERSE
FIERURRA, SEANAR, "7 0 W O T O Tt o ST . R 0 EEET . KT 0 MRBTET . N RSEUFRARYERIEMERR
k. RESERIANIXLFIEEIRA P RIRATEIR SR, ESHFATREMRITIARAINEG, MEEtREERR, HPREMRAED T ispERAsEH
SEEl, XAIRESSEEERER. RN S SREMIFATARERERIAEEEAER, MEREMEFRARERRWSERFAIRIL, XEXE, AHEE
HERRSE, BART: EEEREXOSWREIASSPNR, ZE/aREEN, HEmMZE5E0TA, RECEXRERNERE, ICRRE, &
PRERNVITIIE BimH TR ERIEE], EFREBFTFRENTEEINEESFRAEYE,; BT ARRTIER, SAEREOEFIMMRLEIING, SEER. &AM
FRISERAIXBEAME; RARNRTBERAA; S BERRD, REMIBFIITFTRIXEG; ERAIEEERITAIS I, FREERIEZEFRIIE IR RA LS ERIE
BARIEMRY. EEEGFINEER, MEANESHKBIXLRIEMIRA, BREMRAREEERZ AMAIRA. BN ERE. B XSEFIETTEAIRIIEIERRA,
TICRHTHRIER. RENBHBHERR, RFEXEEGIEX.

PR SRR A TR EE S —ie .

A HEEFKEMIB=SRIEIENNR, SEFLREIHEIRINIOT. EAMPEFRISETER, ARARILECEERER R TRRERERaIMRE, KX
AT RIS R AN NRALTRTHEFZENR. PXEMESEREENTRMZBREE, MEEN, BABITERN.

R AR AA TR SIS R L BGRIE a %S B LIRRIBRI—ERD, AR, WEBGAWE AU, BAEHREANZSELORNE, HEPE
A—EPRTEBAHAEN, EERSZERRFRENEL, EETEE. MEAESEREREN BRI UL

RAFHAFRIER, EPRLLIRATRENR, NAFIHRA /M,



: — * —— e N

oy : : Dump plantatlon restoration, China operations




WiBelH S

Record business performance

ST EiriRiFiE FliE S0

Revenue EBITDA Gross profit
1353.20:x= 310.89:5 257.05:5
RMB135.32bn RMB31.089bn RMB25.705bn
[ELE+43% ELL+57% BEEL+72%
Up43% YoY Up 57% YoY Up 72% YoY

BraREERE, BRIKESIIHNS

Robust capital structure and record profitability result

BEARE RERFY il
Liability-asset ratio ROE EPS
52.16% 18.29% 0.765t/RMB
PRI AR B +6.59 1N E D ELL+85%
Remain at low range +6.59pp Up 85% YoY

C AOC
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Net attributable profit

161.525

RMB16.152bn

[EEL+86%
Up 86% YoY

FSFEEIG
Invest for the future

g N

CAPEX

48.59(Z7t

RMB4.859bn

Bt +17%
Up 17% YoY
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Business highlights
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Global leading ESG performance
EEPUE NSRS TR (SR EES (FEM) 2025) ; KFMEREXRIERSSELT, MK SRS

4-year inclusion in The Sustainability Yearbook (China) 2025 S&P Global; KFM completed first Copper Mark audit and certified by the Copper Mark

fRr-SIRiESIXEI=
Top 3 copper growth

2026 L5, #r-E38.8 5, FEEL+9.7%, HEIRERI+RIFEFEFTHIEE

In 1H2026, copper production is 388kt, representing a YoY growth rate of 9.7%, the 2" among top 10 global copper producers

tHisFliReIFhS

Record Mo&W profit
20265 FFF, #H., Brr@miMBoalELL Lik27%. 364%, FiEBECIREHS

In 1H2026, prices of moly and tungsten products rose 27% and 364% respectively, both reached record highs

MEEfrrE10h55

Incremental 100koz gold

2026 ¥, €£77210.05=a (3.10%) , FiEREG L6 %

In 1H2026, gold production is 100koz (3.1t), contributing nearly 6% of group profit

B8 & T B N HBEH

Odin gold mine on track

2026F ¥, BTH WERRESTEMESREFIEER Y, TEHERIT LI

In TH2026, Odin signed mining deal with Ecuador Environment and Energy Ministry. The gold mine project is progressing as scheduled




tHth: EMHEIREIILGIEE
Cu&Co Greater contribution from higher volumes and prices
EERR :

Operational highlights N

FHFEFE38.88M, EL+9.7%; “ZEFFER20A5E, SlhEHE;
KFMZ R AR TIEERF#ER, MOREREEHRET, 1HXI20275&5;

SRBIRB R, Nzilo 287KEBIE2EHNAINEARIE TR, ~
Copper production is 388kt, +9.7% YoY; record quarterly production in Q2 of over 200kt »
KFM Il construction on track with main equipment installation in process, targeting production in 2027
Solar power project in smooth progress; N’zilo 2 hydropower station is in process of main dam construction
fRthF-ERIHERK () 2026 L FF-ELEF L T
Growing Cu&Co production volumes (kt) No. 7 top copper producer 1H2026 (kt)
I 06O, &
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1H2024 T1H2025 1H2026 594
AEERIRLL+33% (1Z5%) pr—
Gross profit up 33% YoY (‘100mnRMB) M 35
230.73 —
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Gold Incremental contribution of 100koz gold production
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Operational highlights

- ¥ FEEFEEI10ARE, EREIEE12(ZART;

- BREXIMNYZETT,

- PEEEXRFEES501H5E5, ¥i911.88g/t; EE387H%E], FiYmliil1.45g9/t.
. Gold production is 100koz, gross profit contribution is over RMB1.2bn

. Paid cash consideration USD900mn
. Gold resources 5.01moz at 1.88g/t and reserves 3.87moz at 1.45g/t

FEFRISREE (F&8)

Stable production (koz)

Santa Luz’
Fazenda

RDM A

100.4
7.4
1Q2026 2Q2026 1H2026

FrImmplE12(2 ({2w)

Gross profit over RMB1.2bn (‘100mnRMB)

12.41 | | _ o &
692 " , j " 2 L .". s .", £ ‘ ‘
5.48 , e Y. .
- . L R Aurizonag:
1Q2026 2Q2026 1H2026 leted on. Aurizona gold mine
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Mo&W Profit strength driven by robust price movement ... i iE £8 Al
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Operational highlights

- EHEFEFE6,779M, 1B E3,49600, 95eRTEiESI;
- EIECH EFMSESIE, HRKEREIRDINES R, B FESR;
. SEETHESME LK, AR 34%,

. Moly production is 6,779t and tungsten production is 3,496t, both in line with guidance
. Moly loss rate 2pps lower YoY, offsets grade declines, benefiting from ore feed and process redesign
. Gross profit increased by 134% YoY thanks to price increase

HISFEEFRE (TH)

Stable production (kt)
=IBERGE

oty Sandaozhuang Mo&w mine E \‘? E
4.0 3.9 o 3 ML LR Qe
35
m$H Mo s el Shangfanggou Mo mine N
{5 W Tkt WER Bty
1H2024 1H2025 1H2026 T . e

HISEFIRLLXEREA (257)

Substantial gross profit growth (‘100mnRMB)

43.12

15.53 18.45

L e
5004 12025 142026 Bt A 5 O Sandaozhuang Mlne
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Nb&P Production reached historical high
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Operational highlights

- HEFRrITE5,3511, BelFs, BEEE+2.3%; BiEF==58.72851H, EEb+1%;
o BERRUASIASGIERIR, [BIKER+4.8%;
o RIS FHRRIERN KR, WIEERTT.

H1 niobium output hit a record 5,351 tonnes (+2.3% YoY); phosphate fertilizer 587.2kt (+1%);

Recovery is up by 4.8% YoY by introducing optical sorting at the crushing plant = -

Throughput is higher thanks to niobium flotation pump upgrade B :

2 7R

Brazil Niobium Mine

~EBES (R: T, 3%: 85Hh)

] BBk
Production (Nb: kt, P: mt) Brazil Phosphate Mine £
H$ENb
TP
0.58 0.58 0.59
TH2024 T1H2025 TH2026

fieiir-mEF (127T)

Gross profit (“100mnRMB)
14.77

B . -9-38

1H2024 1H2025 1H2026
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Trading: Focus on high-margin products

SBZIR (BR)

© DMESITREANE, RERROSE R B 5 K 5 BERTTHE ., Trading volume (mt)
\,}=' '

. SRS, BRESEFMINNETME, EFERBEFRIF2% AL
. iEﬁETFM}"‘ nnnnH@-TFM 11IEZLEIILME AZGGFRHALE, AN EEKERIAENGRHEMAR

* Headquartered in Geneva, IXM trades concentrates and refined metals (Cu, Ni, Pb, Zn, Co, Nb)
*  Focusing on high-margin core lines, with gross margin above 2%
* In 1H26, TFM-1 officially registered as LME Grade A, joining the global deliverable brand system.

2.5
“““‘\ ] ““““

1H24 1H25 1H26

©LME

An HKEX Company

The London Metal Exchange
Brand Listing Certificate

BSWBA (HZ7T)
Trading revenue (RMB bn)

This is to certify that on 27 March 2026 Copper-Grade A brand 1 1 9 86
Tenke Fungurume Mining S.A. 82 33

TFM-1
Of TFM Building, Airport Road, Annexe Town, Lubumbashi,Haut-Katanga Province,Democratic Republic of Congo
was listed by The London Metal Exchange as good delivery
against the Copper-Grade A contract as per LME Notice ref 26/084
W Stubbe Position Brand Operations Associate - Sustainability and Physical Market Operations
Carmelina Stubbs Date 27 March 2026
and was ls o LHE any time in s
Pleaseref listed brand. The LME abitty
such listing.

produced by 92 97
o 1t i e et g it 1H24 1H25 1H26

lme.com
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|| %71 % 454978 ROBUST BALANCE SHEET STRUCTURE “amsu

B {ZITARM
Unit: RMB 100 million

2024/12/31 2025/12/31 2026/06/30 FxjlChange

Eh#&E £ Cash and cash equivalents 304.27 335.64 . 26.69%

EE & =Fixed Assets 444.22 420.40 : 5.05%

FH23B 7= Intangible Assets 216.51 240.44 . -0.16%

BIEEit Total Assets 1,702.36 2,009.32 277. 13.34%

TS HA{EFX Short-term Borrowings 139.60 271.29 . 32.19%

—FREIEARIFFRSRR Current Portion of
Long-tern Debt

62.11 34.88 : -27.90%

<HBA{EFX Long-term Borrowings 93.34 11.66 . -48.71%

fafk 51t Total Liabilities 842.94 1,011.46 . 17.44%

|I385%3& 7= Equity Attributable to Parent 710.23 824.35 . 9.13%

B/ HAfRER Total liabilities-to-assets 49.52% 50.34% +1.82pp




|| ®#%U8E/11838 ENHANCED PROFITABILITY STRENGTH A
Bf: {Z7TARM

Unit: RMB 100 million

1H2024 TH2025 TH2026 [FEtYoY

=AU Operating Revenue 1,028.18 947.73 . 42.78%

=\l A Operating Costs 890.19 789.64 . 39.27%

SIRZEH Admin Expenses 11.66 11.30 . 38.76%

45522 B Financial Expenses 17.48 9.79 . 73.54%

2 FJ IS Investment Income 3.41 2.73 . 187.91%

EBITDA 159.87 198.12 : 56.92%

E\FIiE Operating Profits 111.46 149.59 72.01%

385 FiiE Net Profit Attributable to Parent 54 .17 86.71 86.28%

SigIss (7t) EPS 0.25 0.41 . 85.37%
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B {Z7TTAR™
Unit: RMB100 million

TH2024 TH2025 TH2026

FERNMEFRE Net Operating Cash Flow 107.79 120.09 : 36.01%

EENIE % ME Net Investing Cash Flow -70.06 -23.01 : NA
ERENINE FMmE Net Financing Cash Flow 9.83 -78.79 : NA
& FIEN0ER Net Increase in Cash 47.99 19.11 : 360.65%
E}ifjg‘uéé\‘—:ﬁﬁ Balance of Cash at The End of The 309.18 291 o1 . 35,269
BWASZH CAPEX 39.65 41.43 : 17.28%

BEHINE;R Free Cash Flow 68.14 78.66 . 45.88%







2026 EFSi55| o
2026 Annual Production Guidance

i $H te
Copper Molybdenum Niobium

760-820kt 11.5-14.5kt 10-11kt

th $5 ]
Cobalt Tungsten Phosphate

100-120kt 6.5-7.5kt 1.05 — 1.25mt

IXME &
IXM Trading Volume

4.0-4.5mt

7E: kt: 1000 tonnes; mt: million tonnes.
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By, RIHEEBRIZ100123ET, BIRSERRE PR
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second largest

CMOC started as a county-level SOE in Henan shareholder

province, China, and is now among the top league in ggﬂ&\ﬁ?iﬁﬂi%%

global mining industry upon completion of 3 R 180{ZTEART

ownership reforms, 4 equity financings, and 6 E‘iﬂ:w i Private placement of : /

overseas asset acquisitions for over USD10bn in A TR S P

total. Second ownership
reform: Majority owned
by private company

(CFC)
October
L3FRIPO
IPO on
: July June
. Shangh o2 >
April Stock BITANZNRTATES : . 2023 KBNS RET
HAZATIPO Exchange R | ; December 71] 0%;/;}19& (5.8112
January HKEx IPO RMB4.9bn CB 2 _— =31 NPM4R 1
ERER, I8 s -~ December %ﬁ—gﬁ%yﬁ ?D Acquired 100% equity -
EESIERA MR (£) 7.56{Z35T) of Ecuador gold mine
August First mixed- ° 201 7 - KFM#fashe 95%88%  Sold 80% stake of for CADS81mn __ ===
NERISEISL ownership — . KRRt ™ (5.5{Z%7T) NPM for :
Incorporation of I’.efOIij CFC ° 201 6 Ap”l |XM1OOO{§£§L_$R Acquired 95% UsSD756mn
predecessor of first investment Ottoh KGRI (£) (5.181Z23=7) equity in KFM in the
CMOC ctober TEM 24%R3 Acquired 100% DRC for USD550mn
[ 201 3 Iz Eﬁ%ﬁa’ﬁﬂ%'l 00% ol ( of IXM for

——
WTEESHINPM Acquired 100% equity of Acquired 24%
= 0 )0/ B Brazil's Nb & P business for  equity of TFM in
ﬁ??ggi%ﬁiw USD1.5bn. the DRC for
. =><

. USD1.1bn
Acquired 80% December

equity of NPM Cu KHIRIER (£) TFM§EEEA
& Au Mine in 56%&t (26.51ZZE7T)
Australia for Acquired 56% equity of TFM
UsSD820mn. in the DRC for USD2.65bn.
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A DIVERSIFIED AND GLOBAL PORTFOLIO FOCUSED ON COPPER AND GOLD i# &8
Rank: 138 T
Shangfangou Mo
FORTUNE |

Sandaozhuang
Mo&W

LBEHRERESE

Y E WEI‘E‘\E‘B | >
IXM Geneva HQ 9

Shanghai Group HQ

Rank: 630

= E TR
Forbés

[EMZ/REN

Ecuador Au

EFa e |
Brazil Nb&P
KFM$REE o
KFM Cu&Co

ﬁiﬁ%ﬂ]ﬁ%i ﬁ§2025ﬂ£5ﬁ Mines Global Offices
R&:R (BY METAL CONTENT; AS OF 2025YE)

G MINERAL Cu (TFM+KFM) Co (TFM+KFM) Mo w Nb P
&= RESOURCES
(F514/10,000t) 3358.1 523.8 83.2 10.3 201.9 9058.5

{‘%ﬁ?f (S)E:(;I(;Ets) 974.1 230.7 9.8 1.2 49.0 22721




AW RE CMOC

i H &8 A

FHERIME

CATL

Ilf 74

Indirect ownership

24.93% J [ 24.91% J 33.19% 16.97%

| |

CMOC:E[HiHl!
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