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This material is provided solely for your personal reference during the presentation. Neither this material nor any of its contents may, directly or indirectly, be copied,
distributed, transmitted or disclosed to any other person (whether inside or outside your organization/company) or published in whole or in part for any purpose. Certain
information contained herein constitutes forward-looking statements. Although CMOC believes that the expectations reflected in such forward-looking statements are
reasonable, these statements involve known and unknown risks, uncertainties and other factors, some of which are beyond CMOC'’s control, that may cause actual
results, performance or achievements to differ materially from those expressed or implied in the forward-looking statements. Forward-looking statements are not
guarantees of future performance or achievements. This document does not constitute an offer or invitation to issue or sell any securities, or any part of such an offer or
invitation, nor does it constitute a recommendation to acquire, purchase or subscribe for any securities. Nothing herein should be construed as an invitation to make
such an offer, and no part of this document forms the basis of any contract, commitment or related investment decision. You should not rely on this document when
entering into any contract, commitment or investment decision. This material should be read in conjunction with CMOC'’s publicly disclosed documents.
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second largest

CMOC started as a county-level SOE in Henan shareholder

province, China, and is now among the top league in ggﬂ&\ﬁ?iﬁﬂi%%

global mining industry upon completion of 3 R 180{ZTEART

ownership reforms, 4 equity financings, and 6 E‘iﬂ:w i Private placement of : /

overseas asset acquisitions for over USD10bn in A TR S P

total. Second ownership
reform: Majority owned
by private company

(CFC)
October
L3FRIPO
IPO on
: July June
. Shangh o2 >
April Stock BITANZNRTATES : . 2023 KBNS RET
HAZATIPO Exchange R | ; December 71] 0%;/;}19& (5.8112
January HKEx IPO RMB4.9bn CB 2 _— =31 NPM4R 1
ERER, I8 s -~ December %ﬁ—gﬁ%yﬁ ?D Acquired 100% equity -
EESIERA MR (£) 7.56{Z35T) of Ecuador gold mine
August First mixed- ° 201 7 - KFM#fashe 95%88%  Sold 80% stake of for CADS81mn __ ===
NERISEISL ownership — . KRRt ™ (5.5{Z%7T) NPM for :
Incorporation of I’.efOIij CFC ° 201 6 Ap”l |XM1OOO{§£§L_$R Acquired 95% UsSD756mn
predecessor of first investment Ottoh KGRI (£) (5.181Z23=7) equity in KFM in the
CMOC ctober TEM 24%R3 Acquired 100% DRC for USD550mn
[ 201 3 Iz Eﬁ%ﬁa’ﬁﬂ%'l 00% ol ( of IXM for

——
WTEESHINPM Acquired 100% equity of Acquired 24%
= 0 )0/ B Brazil's Nb & P business for  equity of TFM in
ﬁ??ggi%ﬁiw USD1.5bn. the DRC for
. =><

. USD1.1bn
Acquired 80% December

equity of NPM Cu KHIRIER (£) TFM§EEEA
& Au Mine in 56%&t (26.51ZZE7T)
Australia for Acquired 56% equity of TFM
UsSD820mn. in the DRC for USD2.65bn.
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A DIVERSIFIED AND GLOBAL PORTFOLIO FOCUSED ON COPPER AND GOLD i# &8
Rank: 138 T
Shangfangou Mo
FORTUNE : ~

Sandaozhuang
Mo&W

LBEHRERESE

|XM E WEI‘E‘\E‘B T D, 9 9
IXM Geneva HQ 4 )

) TFM$RASEH"

Shanghai Group HQ

Rank: 630

= E TR
Forbés

[EMZ/REN

9
)

Ecuador Au
9

EFa e
Brazil Nb&P
KFM$REE o
KFM Cu&Co

ﬁiﬁ%ﬂ]ﬁ%i ﬁ§2024ﬂ£5ﬁ Mines Global Offices
R&:R (BY METAL CONTENT; AS OF 2024YE)

Efh MINERAL Cu (TFM+KFM) Co (TFM+KFM) Mo w Nb P
%i[EE RESOURCES
(F5/10,000t) 3,444.5 540.1 84.0 10.6 204.8 8005.0

?%%E/Rf SE:(;IOEtS; 844.6 127.7 10.8 1.8 50.1 2,246.7




RIBEWRGE CMOC

i H &8 A

FHERIM

CATL

Indirect ownership

[ 24.93% } [ 24.91% } 33.19% 16.97%

AR

CMOC:E[HiE!

2,327{CTc AR’ i
RMB 232.7bn T Market Capitalization
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RESILIENT FINANCIAL PERFORMANCE

WA (1Z253)
Revenue (RMB100 mn)
-7.8%Y0Y/+6.1%QoQ

1028

948
867
I 460 488

1H23 1H24 1H25 1Q25 2Q25

SEESMER (27T)
Operating Cash Flow (RMB100 mn)
+11.1%YoY/+723.1%QoQ

120
108 107
88
13

1H23 1H24 1H25 1Q25 2Q25

EBITDA ({Z7T)

(RMB100 mn)
+23.8%Y0Y/+30.2%QoQ

198
160

112
86
61

1H23 1H24 1H25 1Q25 2Q25

BFEREE

Total liabilities to assets
9.011MES EYoY /-9.01 pp YoY

64.88%
59.16%

I 50.38% 50.15%

230630 240630 250331 250630

J38:3F0iE (27T)
Net Profit Attribute to Parent (RMB100 mn)
+60.1%Y0Y/+20.5%QoQ

87

54
48

1H23 1H24 1H25 1Q25 2Q25

PRI
ROE
+2.88 P ESEYoY / +2.88 pp YoY
11.70%
8.82%
1H23 1H24 1H25

C AOC

i H &8 A

fr = mEF &Lt

Gross profit breakdown by products

0,
350, 4.0%/ 527 - 4 Cu

5.5% = g4 Co
\\\ = £§ Mo
=B W

=48 Nb

=[P

ik HRIRERIZR

Mining gross margin
+5.56 M AP EYoY / +5.56 pp YoY

so.a0e, 5242% 53.711% 54 139,
. (o]

] I I

1H23 1H24 1H25 1Q25 2Q25
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20255F FEELBRFN B == (J31%/10,000t)

Global copper production by producer 1H2025

102.9

83.1
I G5 O
I 57
I /5
I .9
I 354
I -
I 5 2
I 3.9

I 1 5

I 255

 BE

I 1

I (.1

FEEE (A0%E/10,000 t)

Production and Sales Volume

354
314 312 32.3
- 18,3199
I12.4 I I
24H1 25H1 25Q1 25Q2

m 728 Production = §H&E Sales Volume

BAIA (1277)

Revenue (RMB 100 mn)

257
200
I 124 133
24H1 25H1 25Q1 25Q2

iE1: FULEREMIN. Note 1: Operating income of the mining site.

C AOC

i H &8 A

20255 FF, ANEfEFESkEFrEigs]
{ERI56%

In 1H2025, copper production reached 56% of
the median of FY25 guidance

20255 FHF, ANENHESTMS2.30M, [
ECiRT3.5%
Copper sales volume reached 323kt, up 3.5%
year-on-year

20255 FF, AEIEFmEFZR/953.6%,
BILLIRFH .3 MBS M
Copper gross margin at 53.6%, up 1.3% YoY

FF=E
Gross Profit Margin
55.21%
53.63%
52.36% 52.16%
24H1 25H1 25Q1 25Q2
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20256 FHF, AEIEESHRTTEIES IHER56%
In 1H2025, cobalt production reached 56% of the median of FY25 guidance

20255 FHEF, NEIFAHESLIN4.6514, FLETZ9.3%

Cobalt sales volume fell 9.3% YoY to 460kt

20255 P, AR mEFZE/961.8%, ELHEF19.71MESDR
Cobalt gross margin at 61.8%, up 19.7 percentage points YoY

FeHHE ()

Production and Sales volume (t)

61,073

24H1 25H1 25Q1 25Q2

54,024
50,921

46,202

30,414 30,659
24,219

21,983

W =& Production " & Sales Volume

EAIA (f277)

Revenue (RMB100 mn)

iE1: FLLEE, Note 1: Operating income of the mining site.

C AOC

i H &8 A

=

Gross Profit Margin

61.83% 61.42% 62.61%

42.17%

24H1 25H1 25Q1 25Q2

9
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20255F FEFLERAN A F=E (MH/t)

Global moly production by producer 1H2025

FHHE (1)
Production and Sales volume (t)

7.3497 185 6,989 /1239

3,801
I I I I | i38 3’6i I

24H1 25H1 25Q1 25Q2

® =& Production " {§& Sales volume

EAIAN (1277)

Revenue (RMB100 mn)

30 30
16
i 48

24H1 25H1 25Q1 25Q2

¥ FLLEREMIAN. Note 1: Operating income of the mining site.

C AOC

i H &8 A

20255 FHF, AEIEFESREFTEiE
5|9 {ERI52%

In TH2025, Mo production reached 52% of
the median of FY25 guidance

20255 EHF, ATFHEHEST7,239M, &
ELRS B IETT

Molybdenum sales reached 7,239t, higher
over same period last year

20256 FHF, AEIHEMmRFEFIZR38.3%,
ELRFH4 51N E S =

Molybdenum gross margin at 38.3%, up
4.5% YoY

FBF=
Gross Profit Margin
33.83%
24H1 25H1 25Q1 25Q2

10
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20255F FHF, NEEFTFERAEFEr 285 |HERI56%
In 1H2025, tungsten production reached 56% of the median of FY25 guidance
20255 P, NEISHESTM4.277E, FEEEETT.0%
In TH2025, tungsten sales volume rose 7.0% YoY to 4,277t
20255 P, NESFTmEFIZEII64.3%, FELHEA32IMESR
In 1H2025, tungsten gross margin at 64.3%, an increase of 3.2% YoY
FERSE () BN (1275) R
Production and Sales volume (t) Revenue (RMB 100 mn) Gross Profit Margin
4,020 421 1.1
, 65.57%
4 3,948 64.34%
8.8 63.35%
61.17%
2,284 6.1
1’993 1’993 1,955 I 5
24H1 25H1 25Q1 25Q2 24H1 25H1 25Q1 25Q2 24H1 25H1 25Q1 25Q2

m =2 Production = {g§ESales volume

iE1: FLLEEE., Note 1: Operating income of the mining site. 11
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20255 B, AR B FTTBIE5PErI52%

In TH2025, Nb production reached 52% of the median of FY25 production guidance

20255 F¥4F, NEIfREESehkb5,4620%, FIEVIRFS5.5%

In 1H2025, Nb sales volume rose 5.5% YoY to 5,462t

20255F FHF, ATHRFmEFE46.1%, FEHRA10.31MESR

In 1TH2025, Nb business achieved a gross margin of 46.1%, an increase of 10.3% YoY

FRHHE (1)

Production and Sales volume (t)

5,462

I78 52i

24H1 25H1 25Q1

5,082

®F=EProduction = {§ESales volume

2,61527733

2,729
26i I I I

EWIIAN" (1Z27T)
Revenue (RMB 100 mn)

17.8
14.9

35.78%

8.7 9.1

24H1 25H1 25Q1 25Q2 24H1

iE1: FLLEEE., Note 1: Operating income of the mining site.

C AOC

i I8 8 Al
FF=
Gross Profit Margin
48.29%
46.10% 43.81%
25H1 25Q1 25Q2

12
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2025 B, AT ESRE ST EIE5IPERI51%

*
+ In1H2025, phosphate fertilizer production reached 51% of the median of FY25 production guidance
20255 FHF, AEIBHHESTK58.951H, EELRT9.3%
In 1H2025, phosphate fertilizer sales volume rose 9.3% YoY to 589kt
20255 FHF, AEBEmEFZR31.1%, FELEF3.01MEDR
In 1H2025, phosphate fertilizer business achieved a gross margin of 31.1%, up 13.0 percentage points YoY
PR () BN (1Z7T) ERIE
Production and Sales volume (10,000t) Revenue (RMB 100 mn) Gross Profit Margin
21 1 33.72%
58.3 583 58.9 31.07%
9 163 27.09%
35.9 12.7 18.10%
30.3
27i 23 II 8.4
24H1 25H1 25Q1 25Q2 24H1 25H1 25Q1 25Q2 24H1 25H1 25Q1 25Q2
®Z8Production = §§&ESales volume
iE1: FLEREMIAN. Note 1: Operating income of the mining site. 13
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IRB LS Project overview

«  100%#5R2

*  100% ownership

«  [BIRZREARIEH K, HERRSIE, #EX, FEk

* The largest primary gold deposit in Ecuador, typical porphyry-type mine, large reserves at
shallow depth

«  {UFB/RZ/RAAmMEl OroE, BESSEN30AE, HPuerto Bolivari&[404E

» Located in EI Oro Province, SW Ecuador, 30km from provincial capital Machala, 40 km to
commercial port of Puerto Bolivar

»  2023FCRTARIAN, 1MZMEIRE, 0.469/thAf, WZE638tESE, 6.6{ZfE=, 0.559/tfRf{i,
WNZE359MES

 PFS completed in 2023, reporting estimated resources of 1.376Bt at 0.46g/t Au (638t contained
gold); reserves of 659Mt at 0.55g.t Au (359t contained gold)

«  RREESIKEY IRPHFEE280, ELRGHARN RHHEFEE174Z

« 28t by resources among global gold deposit and 17t among global undeveloped gold deposits

« W LEaT BT 205

« LOM>20years

- HRIEXRFFR

«  Planning for open-pit mining

S Transaction overview

- Bfp: 2025F4821H

*  Announcement: 21 April 2025

- XE|: 20255%6H23H

«  Completion: 23 June 2025

© X 5.8MZI0TT (HrE£930.21Z AE™)
«  Consideration: C$581M (~RMB3.02bn)

e
® | ¢ \
Rio Blanco o
Epithermal Au |
o= % Loma Larga °
. Epithermal Au___ -
o - f"
o '/ .‘
Cangrejos ° \ *Mirador
Porphyry Cu-Au_/ " s o\ e : Porphyry Cu-Au

® t~ Fruta del Norte
Epithermal Au

% Condor
Epithermal Au

> 0 25 50

r
— —
‘ kilometres
* EMEREH, Ecuador Gold Mine By i
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20255 B, IXMERAIE, BIRSTYIBRZE2155M, A SoaskseelhseHm.

In TH2025, IXM reported stable volumes and higher profits. Total physical volume is 2.15mt and earnings continued to hit record highs in consecutive years.

RESEN. MEFREL., IVYEHEIERZSEN, SCIIEFRIHRH.

Stronger focus on high-margin and advantageous product lines. Effectively capture market window caused by tariff expectation to improve physical profitability.

FERE, IBEATATER. BRERSERRER, RtREREKE.

Strong control and management of risks and execution. High capital efficiency and solid liquidity position.

IXMEF== EpiR K

IXM gross margin Exploration Procurement

2.35%
2.12%

1.82%

1E5:LA
# Information

A BE

Smelting Sales
1H23 1H24 1H25




EERITESITE, ESGERBEFHMT Wi CRMOC
ADHERING TO THE HIGHEST STANDARD, ESG PERFORMANCE OUTRANGE

¢ MSCHERESE=FFISAAE, NTEEEaSEN WaIZ ¢ % (W) hE2025FFEESGHIE IS
MSCI ESG rating maintained AA for three consecutive years, top ranking € Ranked top in the "China ESG Influence List 2025" of Fortune Magazine
NSRS SR (IFERREFE (FERR) 2025) ¢ N\iEiERHEIFREI2024REESG50EE
Selected for inclusion in S&P Global's "Sustainable Development Yearbook @ Selected for the Forbes China 2024 China ESG 50 List
L 4
L 4

L IR R 2

(China Edition) 2025" IXM Ecovadisal#F4ek B RiriTEhE, EE2BkmAIT I HHEERIZ%
SR A (T i . N . . , , , :
ANEERHESEEENFES (FTSE4Good Index Series) IXM's Ecovadis sustainability rating remains gold, ranking top 3% in all industries

Selected for the FTSE 4Good Index Series
M S c I (OLDTopS% :
ecovadis

PR Tk T
ESG RATINGS ﬂ?#?ﬁﬂi%ﬁ% oy
OCTZOZT

el (hERR) 2025 FTSE4Good

LAST REPORT UPDATE: July 02, 2024

¢ o




FE30FTEBHE. FHREH
ImiEll. FERZESIE
Construct 30 educational
institutions, provide teacher
training, and scholarship programs

irXmHE — REX “WE"

|ﬁﬁﬂﬁﬁ£§
v

[ 375 FRERHRI KN
Agricultural support programs to
30,000 farming households

I*EEmission Reduction— China’s Dual-Carbon Initia

Yé{RAzEBSolar power
9.08J K EENEE
FREE12630E
152982281557t RMB
BEFRD "SRG, 7620
9.08 MW installed capacity

12.63 GWh annual output

save power expense 8.15mn annually
offset CO, 6,762t annually

S IRNEL NI N N NN

K, (AR, J9 405 A
RALESIKAK, H208 AN5%
BRI

Develop water and power supply
networks, deliver clean drinking
water to 400k people and household
electricity to 200k people

DVANCING SUSTAINABLE DEVELOPMENT GMOC

i H &8 A

L

EIS10FFERE, /6B S3)LEEM
&, FR) LERERRRERIEEE
1350%

Build 10 hospitals, vaccinate more
than 60,000 children, and cut the
malaria incidence rate among school-
age children by over 50%

H I KElectric mining truck
v BRI REEX1518, HH4987%
v EEFELUHRE BT LIRNAT72%

v BETHANA2,96957T

v BERD S EHER10,68800

151 electric mining trucks — 87% of fleet
72 % energy-cost saving vs. diesel

RMB 29.69 mn annual savings

10,688t CO, cut annually

AR NEENEREN

17
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BYEHDXIERS cnoc
SIGNIFICANTLY INCREASED PROFITABILITY

Bf: {ZTARM
Unit: RMB 100mn

2023H1 2024H1 2025H1 [FEEtYoY

S 867.26 1028.18 7.82%
Operating Income
EMEJZZ!K 866.09 890.19 -10.96%
Operating Costs
SR 12.10 11.66 -3.09%
Admin expenses

A2
NESESE 13.70 17.48 -43.99%
Financial expenses
EBITDA 60.94 159.87 23.93%
Sl | 16.47 111,53 33.62%
Operating profit
383 FiE 0
Net profit attributable to parent 7.03 o417 60.07%
flRMas 0.03 0.25 64.00%

Earnings per share
19



RFEREGEREE Caea

STABLE ASSET-LIABILITY STRUCTURE

B {ZT AR
Unit: RMB 100mn

20231231 20241231 20250630 F§iIChange

BhAE

(o)
Cash and cash equivalents 307.16 304.27 317.69 4.41%
[ElE LR 356.04 444.22 427.09 -3.86%
Fixed assets
gt 1,729.75 1,702.36 1786.28 4.93%
Total assets
=il =y
FIHRfEX | 249.54 139.60 203.55 45.81%
Short-term borrowings
e -tk
I | 187.68 93.34 39.12 -58.09%
Long-term borrowings
ﬁﬁ'?"}-l- I 1,010.12 842.94 895.81 6.27%
Total liabilities
3SR 0
Equity attributable to parent 595.40 710.23 et 3.91%
BEAGRE 0.63 1N EHIT M

0 (o) (o)
Total liabilities-to-assets 58.40% 49.52% 50.15%

0.63 percentage points




MERFITTA c?.}ﬂ:

ABUNDANT CASH FLOW

BN {ZTTART
Unit: RMB 100mn

2023H1 2024H1 2025H1

SamilEFRE

(o)

Net operating cash flow 87.62 107.79 11.41%
JAY.
KRR ENMEFRE _85.95 70.06 NA
Net investing cash flow
ER TN EFRE 5 11 983 NA
Net financing cash flow

& FENNER
TN 10.37 47.99 60.18%
Net increase in cash

HAZRIN S RET

Balance of cash at the end of the year 300.82 309.18 999
=

*ZIS.EH:'I : 65.83 39.65 4.49%
Capital expenditure

M4 2
el 21.79 68.14 15.44%

Free cash flow
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2025 F E~Eig5l

2025 Production Guidance

il
Copper

600-660kt

h
Cobalt

100-120kt

tH
Molybdenum

12-15kt

5

Tungsten

6.5-7.5kt

IXMEZE
IXM Trading Volume

4-4.5mt

C AOC

i H &8 A

fie

Niobium

9.5-10.5kt

]
Phosphate Fertilizer

1.05 — 1.25mt
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